§108.2020

§108.2020 Amount of Operational As-
sistance grant.

(@) Amount of grant to NMVC Com-
pany. NMVC Companies are eligible for
an Operational Assistance grant award
equal to the amount of matching re-
sources raised by the NMVC Company
in accordance with §§108.380(a)(1)(i)(B)
and 108.2030.

(b) Amount of grant to SSBIC. SSBICs
are eligible for an Operational Assist-
ance grant award equal to the amount
of matching resources raised by the
SSBIC in accordance with §§108.2007
and 108.2030.

(c) Pro rata reductions. In the event
that the total amount of funds avail-
able to SBA for purposes of making
Operational Assistance grant awards to
NMVC Companies and SSBICs is not
sufficient to award grants in the
amounts described in paragraphs (a)
and (b) of this section, SBA will make
pro rata reductions in the amounts
otherwise awarded to each such NMVC
Company and SSBIC.

[66 FR 28609, May 23, 2001, as amended at 67
FR 68505, Nov. 12, 2002]

§108.2030 Matching requirements.

(a) General. All Operational Assist-
ance grant funds SBA awards to an
NMVC Company or a SSBIC must be
matched on a dollar for dollar basis
with funds or other resources raised by
the NMVC Company or SSBIC.

(b) Allowable sources. (1) Any source
other than SBA is an allowable source
of matching resources for an Oper-
ational Assistance grant award.

(2) Neither a NMVC Company nor a
SSBIC may use funds or other re-
sources that it has used to satisfy a
legal requirement for obtaining funds
under any other Federal program, to
satisfy the matching resources require-
ments described in this part.

(3) A portion of Private Capital may
be designated as matching resources if
the designated funds are used to pur-
chase an annuity pursuant to para-
graph (c)(2)(iv) of this section or are
otherwise segregated in a manner ac-
ceptable to SBA.

(c) Type and form of matching re-
sources. (1) Matching resources may
come from cash contributions or in-
kind contributions. In-kind contribu-
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tions cannot exceed 50 percent of the
total amount of match raised by the
NMVC Company or SSBIC.

(2) Matching resources may be in the
form of:

(i) Cash;

(i) In-kind contributions;

(iii) Binding commitments for cash
or in-kind contributions that may be
payable over a multiyear period ac-
ceptable to SBA (but not to exceed the
term of the Operational Assistance
grant from SBA and in no event more
than 10 years); and/or

(iv) An annuity, purchased with
funds other than Regulatory Capital,
from an insurance company acceptable
to SBA and that may be payable over a
multiyear period acceptable to SBA
(but not to exceed the term of the
Operational Assistance grant from SBA
and in no event more than 10 years).

(d) Amount of matching resources—(1)
NMVC Companies. The amount of
matching resources required of an
NMVC Company is set forth in
§108.380(a)(1)(i)(B).

(2) SSBICs. The amount of matching
resources required of an SSBIC is equal
to the amount of Operational Assist-
ance grant funds requested by the
SSBIC, as set forth in its application
pursuant to §108.2004(a).

[66 FR 28609, May 23, 2001, as amended at 67
FR 68505, Nov. 12, 2002]

§108.2040 Reporting and record-

keeping requirements.

(@) NMVC Companies. Policies gov-
erning reporting, record retention, and
recordkeeping requirements applicable
to NMVC Companies may be found in
subpart H of this part. NMVC Compa-
nies also must comply with all report-
ing, record retention, and record-
keeping requirements set forth in Cir-
cular A-110 of the Office of Manage-
ment and Budget (for availability, see 5
CFR 1310.3) and any grant award docu-
ment executed between SBA and the
NMVC Company.

(b) SSBICs. An SSBIC receiving an
Operational Assistance grant award
must comply with all reporting, record
retention and recordkeeping require-
ments set forth in Circular A-110 of the
Office of Management and Budget and
any grant award document executed
between SBA and the SSBIC, as well as
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